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with him on church duties throughout the
country and world. Their travels took them to
32 States and countries in Africa, Europe, and
the Middle East.

Madam Speaker, | hereby recognize and
honor Mrs. Carrie Sue Williams for her life of
service and dedication to her family, friends,
and community. Mrs. Williams was a cheerful
and loving woman who reached out to those
in need and practiced what she believed in
every day. She will be greatly missed.

HONORING CHIEF RON SHIELDS

HON. JEB HENSARLING

OF TEXAS
IN THE HOUSE OF REPRESENTATIVES

Thursday, May 21, 2009

Mr. HENSARLING. Madam Speaker, | rise
today to honor Chief Ron Shields of the
Brownsboro Police Department and recognize
his exceptional service and contributions to his
country, the State of Texas and his commu-
nity.

His exemplary career in law enforcement
has touched communities throughout Texas.
As an instructor with the East Texas Police
Academy at Kilgore College, Chief Shields has
helped train more than 500 peace officers.
Chief Shields represents public service in the
highest regard.

Before his career in law enforcement, Chief
Shields served his country honorably as a
member of the Army National Guard.

As the Congressman for the Fifth District of
Texas, | am honored to recognize Chief Ron
Shields for his many years of public service
and innumerable contributions to his country,
state and community. Chief, on behalf of all
the constituents of the Fifth District, | would
like to extend our most sincere thanks.

EARMARK DECLARATION

HON. DON YOUNG

OF ALASKA
IN THE HOUSE OF REPRESENTATIVES

Thursday, May 21, 2009

Mr. YOUNG of Alaska. Madam Speaker, in
adherence to the Republican Earmark Stand-
ards for the FAA Reauthorization, H.R. 915, |
submit the following:

Requesting Member:
YOUNG.

Bill Number: H.R. 915.

Section: 814.

Legal Name of Requesting Entity: Munici-
pality of Anchorage.

Address of Requesting Entity: 632 W. 6th
Ave., Anchorage, AK 99501.

Description of Request: The legislation en-
ables airport land at Merrill Field to revert to
the Municipality of Anchorage rather than the
Federal Government. The Muni would like to
use the land to expand the highway that runs
by Merrill Field.

Requesting Member:
YOUNG.

Bill Number: H.R. 915.

Section: 103.

Legal Name of Requesting Entity: Alaska
DOT&PF.

Address of Requesting Entity: 4111 Aviation
Avenue, Anchorage, AK 99519-6900.

Congressman DON

Congressman DON

CONGRESSIONAL RECORD — Extensions of Remarks

Description of Request: This provision would
allow the continuation of the Alaska Aviation
Safety Project to conduct 3-dimensional map-
ping of Alaska’s aviation corridors.

PERSONAL EXPLANATION
HON. JARED POLIS

OF COLORADO
IN THE HOUSE OF REPRESENTATIVES

Thursday, May 21, 2009

Mr. POLIS. Madam Speaker, on Wednes-
day, May 20, | was absent from the House of
Representatives due to an emergency dental
procedure, and thus | missed rollcall votes
Nos. 276-278. Had | been present, | would
have voted “aye” on Nos. 276, 277, 278.

————

HELPING FAMILIES SAVE THEIR
HOMES ACT OF 2009

SPEECH OF

HON. SHEILA JACKSON-LEE

OF TEXAS
IN THE HOUSE OF REPRESENTATIVES

Tuesday, May 19, 2009

Ms. JACKSON-LEE of Texas. Mr. Speaker,
| rise in strong support of S. 896, “Helping
Families Save Their Homes in Bankruptcy Act
of 2009.” | would like to thank Chairman CON-
YERS of the House Judiciary Committee and
Chairman BARNEY FRANK of the Financial
Services Committee for their leadership on
this issue. | also would like to thank Arthur D.
Sidney of my staff who serves as my able
Legislative Director. This issue is now before
this body again for consideration.

Mr. Speaker, | urge my colleagues to sup-
port this bill because it provides a viable me-
dium for bankruptcy judges to modify the
terms of mortgages held by homeowners who
have little recourse but to declare bankruptcy.

This bill could not have come at a more
timely moment. This bill is on the floor of the
House within weeks after the President’s ad-
dress before the Joint Session of Congress
where President Obama outlined his economic
plan for America and discussed the current
economic situation that this country is facing.

To be sure, there are many economic woes
that saddle this country. The statistics are
staggering.

Home foreclosures are at an all-time high
and they will increase as the recession con-
tinues. In 2006, there were 1.2 million fore-
closures in the United States, representing an
increase of 42 percent over the prior year.
During 2007 through 2008, mortgage fore-
closures were estimated to result in a whop-
ping $400 billion worth of defaults and $100
billion in losses to investors in mortgage secu-
rities. This means that one per 62 American
households is currently approaching levels not
seen since the Depression.

The current economic crisis and the fore-
closure blight has affected new home sales
and depressed home value generally. New
home sales have fallen by about 50 percent.
One in six homeowners owes more on a mort-
gage than the home is worth which raises the
possibility of default. Home values have fallen
nationwide from an average of 19 percent
from their peak in 2006, and this price plunge
has wiped out trillions of dollars in home eg-
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uity. The tide of foreclosure might become
self-perpetuating. The nation could be facing a
housing depression something far worse than
a recession.

Obviously, there are substantial societal and
economic costs of home foreclosures that ad-
versely impact American families, their neigh-
borhoods, communities and municipalities. A
single foreclosure could impose direct costs
on local government agencies totaling more
than $34,000.

| am glad that this legislation is finally on the
floor of the United States House of Represent-
atives. | have long championed in the first
TARP bill that was introduced and signed late
last Congress, that language be included to
specifically address the issue of mortgage
foreclosures. | had asked that $100 billion be
set aside to address that issue. Now, my idea
has been vindicated as the TARP today has
included language and we here today are con-
tinuing to engage in the dialogue to provide
monies to those in mortgage foreclosure. |
have also asked for modification of home-
owners’ existing loans to avoid mortgage fore-
closure. | believe that the rules governing
these loans should be relaxed. These are in-
deed tough economic times that require tough
measures.

Because of the pervasive home fore-
closures, federal legislation is necessary to
curb the fall out from the subprime mortgage
crisis. For consumers facing a foreclosure sale
who want to retain their homes, Chapter 13 of
the Bankruptcy Code provides some modicum
of protection. The Supreme Court has held
that the exception to a Chapter 13’s ability to
modify the rights of creditors applies even if
the mortgage is under-secured. Thus, if a
Chapter 13 debtor owes $300,000 on a mort-
gage for a home that is worth less than
$200,000, he or she must repay the entire
amount in order to keep his or her home, even
though the maximum that the mortgage would
receive upon foreclosure is the home’s value,
i.e., $200,000, less the costs of foreclosure.

Importantly, S. 896 provides for a relaxation
of the bankruptcy provisions and waives the
mandatory requirement that a debtor must re-
ceive credit counseling prior to the filing for
bankruptcy relief, under certain circumstances.
The waiver applies in a Chapter 13 case
where the debtor submits to the court a certifi-
cation that the debtor has received notice that
the holder of a claim secured by the debtor’s
principal residence may commence a fore-
closure proceeding against such residence.

This bill also prohibits claims arising from
violations of consumer protection laws. Spe-
cifically, this bill amends the Bankruptcy Code
to disallow a claim that is subject to any rem-
edy for damages or rescission as a result of
the claimant’s failure to comply with any appli-
cable requirement under the Truth in Lending
Act or other applicable state or federal con-
sumer protection law in effect when the non-
compliance took place, notwithstanding the
prior entry of a foreclosure judgment.

S. 896 also amends the Bankruptcy Code to
permit modification of certain mortgages that
are secured by the debtor's principal resi-
dence in specified respects. Lastly, the bill
provides that the debtor, the debtor’s property,
and property of the bankruptcy estate are not
liable for a fee, cost, or charge incurred while
the Chapter 13 case is pending and that
arises from a debt secured by the debtor’s
principal residence, unless the holder of the
claim complies with certain requirements.
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